LOAN APPLICATION FORM

(By-Law 11.1 - 11.18)
Tel : 63485167/76 UEN §26CS000SL No:

.L. Singapore Mercantile Co-operative Society Limited

PERSONAL PARTICULARS
NAME IN BLOCK ( AS SHOWN IN NRIC) NRIC NO

[ b

MEMBERSHIP NO DATE JOINED COMPANY DATE JOINED SOCIETY SEX DATE OF BIRTH

‘ IM F
HOME ADDRESS : S’PORE
NAME OF COMPANY : OCCUPATION :
DEPARTMENT : GROSS SALARY: § [

(Inclusive of Fixed Allowances)

NAME OF BANK : ACCOUNT NO -
LOAN PARTICULARS
AMOUNT REQUIRED: § ‘ PURPOSE OF LOAN:
LOAN REQUEST TO REFAY IN MONTHS.
I hereby authorise my Employer to deduct from my monthly salary $ on account of Principal,

with interest at 1% per month on the principal outstanding from the month of payment onward till the loan is repaid.
I hereby confirm that I have read and understood the contents overleaf.

My application is based on/supported by the following:

[ ] Tam applying for 100% loan on my paid-up subscription.

[ ] Toffer a contribution to your LOAN DEFAULT SCHEME in lieu of my unsecured loan as stated in the duly completed
and signed BOND FORM.,

L] 1offer security as detailed below:-

R. N, Name of Surety Place of Employment hgz?;?;y Signature of Surety
Place a Tick (v } where applicable. I hereby confirm that I am not an undischarged
Signatures bankrupt and currently no petition for bankruptcy
Date : Verified By has been presented against me in any court of law,
Home Tel. No:_
Office Tel No/Hp No :
Email ; Signature of Applicant

FOR OFFICIAL USE ONLY

By Loan Sub-Committee
1. Approved / Disapproved $ MANAGEMENT COMMITTEE’S APPROVAL
2. Contrary to Loan Policy / No Pay Slip APPROVED / DISAPPROVED
3. Defanlt / Insufficient In Payment
4. Deferred For Better Sureties
— Date of Meeting:
5. High Loan Balance
6. Loan Within 6 Months
7. Membership Less Than 1 Year
. ‘_ CHAIRMAN'S
8. Not Within 100% Requirement SIGNATURE:




7.1

8.3

9.4

11.17

18.3

Loan Policy

No member shall exercise any of the rights of a member unless he
has made such payment to the Socisty in respect of membership
as prescribed in the By-laws.

All monthly payments due to the Society, where applicable, shall be
recoverable either through GIRO payment or by deductions from
monthly salary through their respective employers who shall
forward all sums deducted to the Society.

Any member, who at the time of submitting his resignation is
liable to the Society as borrower and whose total subscription and
specific deposit are equal to or greater than the amount of loan
outstanding, may be allowed to offset this amount against the said
subscription and specific deposit and the balance, if any, shall be
paid to him only after a period of twelve months has elapsed since
the date of his resignation. The COM may, at its discretion, pay the
balance in a shorter period.

When a member is granted a loan or in the case of a surety, is a
surety for a loan extended to a member who has defaulted on such
loan, he shall agree to the deduction of instalments and interests
by GIRO payment or from his salary by his employer. For payments
by salary, he shall authorise his employer to pay over to the Society
any balance of his salary which may be due to him, on cessation of
his membership, if the Society makes a claim thereof.

The By-laws of the Society shall, when registered, bind the Society
and the members thereof to the same extend as if they were
signed by each member and contained covenants on the part of
each member for himself and his personal representatives to
ohserve all the provisions of the By-laws.

A member who cancels a loan without any valid reason after it has
been approved will be barred for further loan for a period of
three (3) months. The policy shall be clearly stated on every loan
application form prescribed by the Committee.
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